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Country Risk Classification List with effect from 01 December 2022

(Feag-ug-grararer / Medium-and-Long-Term)

HH q.
/ Rating as of | Rating w.e.f
%91 / Country
Sr. 30.09.2022 | 01.12.2022
No.

1 SRITAEIA / Afghanistan D D
3feaTaT / Albania B1 B1
Sfetiar / Algeria B1 B1

4 ZI??A)WW&H (9.X1.31.) / American Samoa AL AL

5 USRI / Andorra Al Al

6 ST / Angola B2 B2

7 WAl (&) / Anguilla (UK) Al Al

8 UfeTar 3R §1ST / Antigua and Barbuda B1 C2

9 ST / Argentina B1 B2

10 | sffar / Armenia B2 c1

11 3=dT1/ Aruba Al Al

12 | 3ii<femn / Australia Al Al

13 | i’ / Austria Al Al

14 SITeRdIgS / Azerbaijan Bl Bl

15 dgHN / Bahamas B2 B2

16 | 9839 / Bahrain A2 A2

17 | 9i@e™ / Bangladesh A2 B1

18 | 9IRS / Barbados B2 B2

19 | 9@=9 / Belarus C1 C1

20 | sfesa® / Belgium Al Al

21 | ddil / Belize B1 c2

22 | &4 / Benin B1 B2
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HH q.

/ Rating as of | Rating w.e.f
Sr. 340/ Gountry 30.09.2022 | 01.12.2022
No.

23 | REST (Gh) / Bermuda (UK) Al Al
24 YcH / Bhutan A2 A2
25 | deiifaar / Bolivia B1 B1
o6 IR, e g Ty 3R a1 (exals) / Bonaire, St. AL AL

Eustatius and Saba (Netherlands)

27 | ¥ 3R g3 / Bosnia and Herzegovina C1 B2
28 | Sic¥dHT / Botswana A2 Al
29 | st / Brazil B1 A2
30 f(iftz; .T. S(Esf) 3{TEcls / British Pacific Al AL
31 fafesr afSia smgyavgy (@) /British Virgin Islands AL AL

(UK)

32 | g3 / Brunei B1 B1
33 | g@iAl / Bulgaria A2 A2
34 | gfHTT®RY / Burkina Faso B2 c1
35 | &SI / Burundi c1 c2
36 | halfsar / Cambodia B1 A2
37 | =4 / Cameroon B2 C2
38 ®-rsT / Canada Al A2
39 | R 3MEASH (W) / Canary Islands (Spain) Al A2
40 | %Uds / Cape Verde A2 C1
41 | B8 3Meagy (feH) /1 Cayman Islands (UK) Al Al
42 | A 3(PIdh TURIY / Central African Republic C1 D
43 918 / Chad B2 D
44 TTd 33 (h) / Channel Isles (UK) Al Al
45 | faeft / Chile A2 A2
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HH 9.
/ Rating as of | Rating w.e.f
%91 / Country
Sr. 30.09.2022 | 01.12.2022
No.
46 |9 / China A2 A2
g7 | TP SETiSH (3fcferan) / Christmas Island AL AL
(Australia)
PIHIN / DI T3S (3fRererdn) / Cocos /
48 . . Al Al
Keeling Island (Australia)
49 | P / Colombia B1 B1
50 | HMERN / Comoros B2 C2
51 USITdI=d I RIS / Democratic Republic of c1 c2
Congo
52 | ST TR / Congo Republic c1 D
53 P IS (Yoilets) / Cook Islands (New AL AL
Zealand)
54 | dIEIRBI / Costa Rica A2 B1
55 | ®ic gl 3sasl / Cote D’lvoire B1 B1
56 | UM / Croatia A2 A2
57 gdl / Cuba C1 C1
58 | HRMSH / Curacao (Netherlands) Al Al
59 ey / Cyprus B1 A2
60 | =% IR / Czech Republic Al Al
61 3991 / Denmark Al Al
62 | TSt / Dijibouti A2 c1
63 | SifAfA®1 / Dominica B1 C2
64 | SIfff®- TURST / Dominican Republic A2 B1
65 | g®HsR / Ecuador B1 B1
66 | &9 / Egypt B1 B2
67 | 3@ WIe@reR / El Salvador B1 C2
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68 | s®eRigd i / Equatorial Guinea C1 c1
69 | 3Rfear / Eritrea c2 c2
70 | TKiIfaT / Estonia A2 Al
= Wﬁfﬁ(qﬁa?ﬁwsﬁﬁ%’) / Eswatini (Erstwhile B1 B2
Swaziland)
72 | SRAUAT / Ethiopia c2 c2
73 | Widds ey (gd)/Falkland Islands (UK) Al Al
74 | B 3MSASY (S7HTh) / Faroe Islands (Denmark) Al Al
75 | fisit / Fiji B1 B1
76 | f%cis / Finland Al Al
77 | Wi / France Al Al
78 W T (W) / French Guiana (France) Al Al
29 ??aﬂz?ﬁ]m (%) / French Polynesia AL AL
20 ﬁs—zraﬁrm Wuﬁsﬁ(m) / French South Al Al
Atlantic Territories (France)
81 | A& / Gabon B1 c1
82 | fw@l / Gambia B2 C2
83 | wifsfar / Georgia B2 B2
84 | S+l / Germany Al Al
85 Yl / Ghana Bl C1
86 | fosTeer () / Gibraltar (UK) Al Al
87 | ¥ / Greece B2 B2
88 | WMdg/ Greenland Al Al
89 | ST / Grenada C1 c2
90 | waredY (%) / Guadeloupe (France) Al Al
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91 | ¥ (F1.31) / Guam (US) Al Al
92 | wareHren / Guatemala B1 B1
93 | fHt / Guinea c1 c1
94 | A {9918 / Guinea Bissau c2 D
95 @ / Guyana Bl A2
96 | gl / Haiti B2 D
97 TS IATZAS 3R AG SIS MY (ST TerT) / AL AL

Heard Island and McDonald Island (Australia)
98 | 8Ig¥ / Honduras B1 B1
99 B BT (14 o1 fafR1y v=m® ™ &) / Hong Kong Ao Ao
(Sp. Ad. Region of China)
100 | &Rl / Hungary Al A2
101 | 3Ms¥ds / Iceland Al Al
102 | YRd / India Al Al
103 | $SMRAT / Indonesia A2 A2
104 | A / Iran” C1 C1
105 | s1® / Iraq c1 c2
106 | 3RS / Ireland Al Al
107 | SSRIgd / Israel Al Al
108 | gcdl / Italy A2 A2
109 | ST / Jamaica B1 B2
110 | 9UE / Japan Al Al
111 | Siié9 / Jordan B2 B2
112 | SoE&M / Kazakhstan Bl B1
113 | @I / Kenya B1 c1
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114 | foRard / Kiribati A2 C1
115 | $dd / Kuwait A2 A2
116 | fBfifea™ / Kyrgyzstan C1 C1
117 | 139 / Laos B1 C1
118 | widfaan / Latvia A2 A2
119 | A& / Lebanon c2 D
120 | WYt / Lesotho B2 Cc1
121 | @=zafAr / Liberia B2 C1
122 | <ifedn / Libya (o7 c2
123 | A& / Liechtenstein A2 A2
124 | faysnfan / Lithuania A2 Al
125 | @aeHet / Luxembourg Al A2
126 | HHIS / Macao B1 B1
127 | ASFRR / Madagascar B1 B1
128 | Hardl / Malawi B2 D
129 | 7aifR™m / Malaysia A2 A2
130 | HIedld / Maldives A2 C1
131 |\t / Mali C2 D
132 | |l / Malta A2 A2
133 | mr=fd smeeigd / Marshall Islands B1 C2
134 | A& (W) / Martinique (France) Al Al
135 | Aiker=ar / Mauritania B2 c2
136 | ANIRN / Mauritius A2 A2
137 | A9e (1) / Mayotte (France) Al Al
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Sr. %/ Country 30.09.2022 | 01.12.2022
No.

138 | Afd! / Mexico A2 A2
139 | HISHHRRAT / Micronesia B2 D
140 | HicSHar / Moldova B2 C1
141 | @FT®! / Monaco Al Al
142 | @mMfer / Mongolia B2 B2
143 | GicAUr / Montenegro B2 B2
144 | OIcIRIE (gP) / Montserrat (UK) Al Al
145 | ORaD! / Morocco B1 B2
146 | Hion&® / Mozambique c1 D
147 | ®ER / Myanmar C1 C2
148 | ArHife™T / Namibia B1 B2
149 | 9= / Nauru A2 A2
150 | =91 / Nepal B1 B2
151 | -flexdig / Netherlands Al Al
152 | Y HaSHar (Bi) / New Caledonia (France) Al Al
153 | Ioids / New Zealand Al Al
154 | A®RE3 / Nicaragua B2 B2
155 | AISSR / Niger B2 C1
156 | AIESHRAT / Nigeria B2 B2
157 ?;T;Ej;s’ (stteis) / Niue Island (New AL AL
158 FXUW;?;I?:)&GSH (3ieferan) / Norfolk Island AL AL
159 | 3T SINAT / North Korea D D
160 I AYSIAN North Macedonia B B
(Ygd B™SIAT / Erstwhile Macedonia)
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No.

161 ﬁmaﬁﬁ?(@ﬂ) / Northern Mariana AL Al
162 | Hid / Norway Al Al
163 | 3f|M / Oman A2 A2
164 | Uar® (@UY) / Palau (USA) Al Al
165 | Uoieres / Palestine D D
166 | 9™/ Panama B1 B2
167 | urgsn g Fr / Papua New Guinea B2 Cc1
168 | WIFI3M / Paraguay A2 B1
169 | U= / Peru A2 B1
170 | foeiidi| / Philippines A2 A2
171 | 91ds / Poland A2 A2
172 | 9dwma / Portugal A2 A2
173 | dief Rt (quaw) / Puerto Rico (USA) Al Al
174 | &R / Qatar A2 A2
175 'E’?:qrj:l::ejﬁﬁw (%) / Reunion Islands AL AL
176 | J9A1 / Romania A2 A2
177 | =9 / Russia B2 C2
178 | X@lsT / Rwanda B1 B1
179 | §Hi3T / Samoa B1 c1
180 | ¥ Af (3eal) / San Marino (ltaly) A2 A2
181 | W3 TW TS YU / Sao Tome & Principe B2 C2
182 | ¥3dl 3R / Saudi Arabia A2 A2
183 | ¥47d / Senegal A2 B1
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No.

184 | §fehar / Serbia A2 B1
185 | IR / Seychelles B1 B2
186 | RER1faisi / Sierra Leone B2 c1
187 | MR / Singapore Al Al
188 | Ric Wi / Sint Maarten (Netherlands) Al Al
189 | Wdraribar / Slovakia A2 A2
190 | Maf¥ar / Slovenia A2 Al
191 | GIH 38y / Solomon Islands C1 C1
192 | SHIfer” / Somalia c2 D
193 | aférmr 3mpieT / South Africa A2 B1
194 | gf&orsiar / South Korea Al Al
195 | 9I3¥Y gsT+/ South Sudan D D
196 | W9 / Spain A2 A2
197 | 4icie1 / Sri Lanka C1 C2
198 ﬁzw 3R AfAY / St. Christopher and A2 A2
199 j";’jjgs:(uqu(@) / St. Helena and Al AL
200 | JeqR™AT / St. Lucia B2 B2
201 ﬁqﬁzﬁ)ﬁm)(m) / St. Pierre and AL AL
202 g?efjj:iizm / St. Vincent and the B1 -
203 | gSH / Sudan D D
204 | g™ / Suriname B1 (o7
205 | W@red / Sweden Al Al
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No.

206 | RgcoRds / Switzerland Al Al
207 | ©iRar / Syria D D
208 drgdr< / Taiwan A2 A2
209 | dofbed™ / Tajikistan c1 c2
210 | denf=ar / Tanzania B1 B1
211 | yisels / Thailand A2 A2
212 | fqER @ / Timor Leste B1 A2
213 | T / Togo B1 B1
214 | AfHuq (AHds) / Tokealu (New Zealand) Al Al
215 | T / Tonga B1 B2
216 | BfAarg siR A& / Trinidad and Tobago A2 Al
217 | &HIRMAT / Tunisia c1 D
218 | g®f / Turkey B2 c1
219 | qHAMKE / Turkmenistan C1 c1
220 | gH 3R FHN (&) / Turks and Caicos (UK) Al Al
221 | ddrqg / Tuvalu A2 C1
222 | st / Uganda Bl Bl
223 | gehd / Ukraine (o7 c2
224 | g Y 3ERIG / United Arab Emirates A2 A2
225 | gArscs fdeH / United Kingdom Al Al
226 | Ygad T 3BT / United States of America Al Al
227 | 3% / Uruguay A2 A2
208 | gUH HISR 33T 3scigd / US Minor outlying AL AL
Islands
229 | gy dfoH 3Mmecied (HX1.31) / US Virgin Islands Al Al
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HH q.
/ Rating as of | Rating w.e.f
%91 / Country

Sr. 30.09.2022 | 01.12.2022

No.

230 | IS / Uzbekistan B2 B2

231 | 4rg3rqg / Vanuatu B1 Bl

232 | dfcew= Rt / Vatican City Al A2

233 | 999Ul / Venezuela D D

234 | fagd=md / Vietnam A2 A2

235 | e 3R WRIAT (%) / Wallis and Futuna

Al Al
(France)

236 | gHT / Yemen D D

237 | SfEar / zambia c1 D

238 | fSmamsd / Zimbabwe D D
‘R B AR SR Jaart & Fafd syar T8 YogagR o e o9 SAReT & Afad sryar
Feyranfiet g 3ryar 9gad Iy 3R Bt iy guneht & WRu § fu g g, Mra A €
*USD-denominated exports to Iran or transactions involving persons, an entity of the USA, or transactions
routed through USA Financial Systems will not be covered.

e aaffavor fRF Aot

ECGC Classification Risk Category

A1l Insignificant

A2 Low Risk

B1 Moderately Low Risk
B2 Moderate Risk

C1 Moderately High Risk
C2 High Risk

D Very High Risk

o
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Off-Cover Countries

$H 9. /
Sr. No.

9T / Country

Y& s grfter

Hif% / Rating
and
underwriting

policy

1

fbed= / Pakistan*

Cc2
Off-Cover

*MLT cover stands withdrawn effective from 09.08.2019
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